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Abubaker Abdullatif Mukhtar TRABELSI

33O Leadall ds gt a1 VY ages
S Y Jugadl 595" o Wyl WLl ) 780 Al e e Bl SV ol A3
L a> "lrdgdl LSy 3 ASHLE Seadt QU HEa 3ad 3 asjel) e
Slashall oz slasl b 23 Ls;b 3y cnalal) 395V aelgall Wl I ods (salus)
(Uil dealal) SN ] (3 Lede i ) AL ) LS delga) Lidy Al (3
ey LS ol pé ol il IS8 Sl @ Lemeasiaal 3l Ll s O
oM 2B (3 el LS

bl jl2 Calalll we S o



Py S

(Olgabal) 3i 4a Sy abady (OULA o5 ateny A & LA
WLl bl e ST 3Ln Y1 ) Olaally il allsy Sadl g auist
(gry By o i Uy (S Llazaly Rls Vel (@l )l oda Lo 2
L ) Wgogs Lapslas (3 molgll Y1 071 caals Jiyy Cogeadlly sl 0 S
e
23y ¢ oY) Sl i oy st (0o ) Pl Al 315Y s 2l
oS s (3 3l 0938 ey wgliadd) oyl Ban sliaely o) g} Sl
s> ol S 5L Jswogn Sidly colibl ol walimd (olidall L5,
colyeSA Al e dlys (3 C;.c Sz V‘& o 2
cé.lg ol & JL»B RVE ARGV IE (..@.l.,a.a.ﬂ sl ud ;Lfa@% oy 33L) J,<.."~TJ
JL:J\} J)/u\ V.@.«.l;u

okl 2 Gl we S g

-



OZET
KATILIM TEMELLI FINANSMANIN FINANSAL ISTIKRARIN
SAGLANMASINDAKI ROLU: TURKIYE KATILIM
BANKALARI ORNEGI
Abubaker Abdullatif Mukhtar TRABELSI
Doktora Tezi, Islam Iktisad1 ve Hukuku
Tez Danismani: Prof. Dr. Abdulmutalip ARPA
Temmuz, 2025 — 250 + xiv Sayfa

Bu calisma, katilima dayali Islami finansman ile finansal istikrarin ydnetimi, finansal
durumun esnekliginin degerlendirilmesi ve bankalarin krizler karsisindaki davraniglar
arasindaki iliskiyi Tirkiye’deki katilim bankaciligi baglaminda incelemeyi
amaclamaktadir.

Calismada, Islami finans, orgiitsel esneklik ve kurumsal acil durum teorilerine
dayanan bilesik bir teorik model benimsenmistir. Kismi En Kiigiik Kareler Yapisal
Esitlik Modellemesi (PLS-SEM) yéntemi kullamlarak, islami finansman, risk
yonetimi, esneklik testleri, kurumsal istikrar ve kriz donemlerinde bankacilik
davraniglarin1 kapsayan bir 6l¢iim araci gelistirilmis ve bu arag, Tiirkiye’deki katilim
bankalarinin finans, strateji ve risk yonetimi birimlerinde gdrev yapan 318
katilimcidan olusan amagcli bir 6rneklem {lizerinde uygulanmistir.

Elde edilen sonuglar, katilimci Islami finansman ile finansal istikrar sistemi arasinda
anlamli ve pozitif bir iliski oldugunu gdstermistir. Ayrica, risk yonetiminin kurumsal
diizeyde esneklik degerlendirme kapasitesi tizerinde onemli bir etkisi oldugu tespit
edilmistir. Buna karsilik, Islami finansman ile esneklik testleri arasinda ve bu testlerle
kriz donemlerindeki bankacilik davranislar1 arasinda anlamli bir iliski bulunamamastir.
Calisma, Islami finansman aragclari ile karar alma sistemleri arasindaki entegrasyonun
giiclendirilmesi, esneklik testlerinin sonuglarinin daha etkin kullanilmasi, ayrica
katilim bankalarinda risk ydnetim birimlerinin gelistirilmesi ve kriz miidahale

ekiplerinin kurulmasinin 6nemine dikkat cekmektedir.

Anahtar Kelimeler: Ortakliga Dayali Islami Finans, Katilim Bankalar1, Risk Y6netim

Sistemi, Finansal Istikrar.



ABSTRACT
THE ROLE OF PARTICIPATION-BASED FINANCING IN
ACHIEVING FINANCIAL STABILITY: THE CASE OF
PARTICIPATION BANKS IN TURKIYE
Abubaker Abdullatif Mukhtar TRABELSI
Ph.D., Islamic Economics and Law
Thesis Supervisor: Prof. Dr. Abdulmutalip ARPA
July, 2025 - 250 + xiv Pages

This study aims to explore the relationship between Islamic finance based on
participation and three key dimensions: financial stability management, the assessment
of financial resilience, and the behavior of banks in times of crisis within the Turkish
context of participation banks.

The study adopts a composite theoretical model grounded in Islamic finance theory,
organizational resilience, and institutional contingency theory. Utilizing the Partial
Least Squares Structural Equation Modeling (PLS-SEM) methodology, a
measurement tool was developed to cover the dimensions of Islamic finance, risk
management, resilience testing, institutional stability, and banking behavior during
crises. The tool was applied to a purposive sample of 318 participants representing the
finance, strategy, and risk departments of Turkish participation banks.

The results revealed a significant and positive relationship between participatory
Islamic finance and the financial stability system. Furthermore, risk management was
found to have a substantial effect on the institutional capacity to assess resilience.
However, the study did not find a statistically significant relationship between Islamic
finance and resilience tests, nor between those tests and banking behavior during
crises. This highlights a gap between technical assessment and practical response.
The study concludes with a call to strengthen the integration between Islamic finance
tools and decision-making systems, enhance the operational role of resilience test
outcomes, develop risk management units, and establish crisis response teams within

participation banks.

Keywords: Islamic Equity-Based Finance, Participation Banks, Risk Management

System, Financial Stability.
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0.427 | 0.463 0.481 0.515 0.799
0.415 | 0.589 0.568 0.431 0.816
0.321 | 0.578 0.47 0.459 0.843
0.561 | 0.533 0.55 0.306 0.716
0.335 | 0.534 0.438 0.54 0.876
0.424 | 0.457 0.583 0.343 0.815
0.306 | 0.471 0.437 0.532 0.748
0.505 | 0.583 0.485 0.484 0.811
0.5 0.318 0.509 0.431 0.765
0.409 | 0.395 0.339 0.363 0.821
0.363 | 0.331 0.597 0.432 0.803
0.373 | 0.44 0.376 0.496 0.729
0.359 | 0.341 0.497 0.333 0.729
0.329 | 0.551 0.329 0.546 0.766
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0.522 | 0.481 0.593 0.441 0.876
0.336 | 0.389 0.336 0.385 0.707
0.47 0.508 0.319 0.775 0.395
0.579 | 0.473 0.328 0.794 0.38
0.387 | 0.515 0.34 0.82 0.396
0.301 | 0.549 0.306 0.806 0.355
0.375 | 0.589 0.521 0.749 0.503
0.586 | 0.367 0.472 0.807 0.473
0.544 | 0.389 0.51 0.852 0.434
0.508 | 0.565 0.474 0.859 0.419
0.427 | 0.493 0.587 0.79 0.518
0.387 | 0.498 0.39 0.703 0.482
0.471 | 0.389 0.341 0.777 0.485
0.429 | 0.496 0.496 0.803 0.477
0.542 | 0.568 0.431 0.766 0.569
0.6 0.514 0.576 0.718 0.511
0.337 | 0.485 0.349 0.856 0.345
0.321 | 0.422 0.802 0.542 0.554
0.593 0.56 0.83 0.436 0.509
0.351 | 0.519 0.765 0.304 0.557
0.538 | 0.306 0.736 0.316 0.456
0.31 0.511 0.867 0.404 0.367
0.58 0.371 0.804 0.486 0.349
0.394 | 0.519 0.806 0.461 0.484
0.522 | 0.583 0.734 0.363 0.419
0.43 0.317 0.746 0.368 0.447
0.307 | 0.354 0.768 0.509 0.394
0.569 | 0.461 0.782 0.504 0.32

194




0.306 | 0.379 0.819 0.365 0.597
0.549 | 0.476 0.769 0.396 0.528
0.356 | 0.539 0.749 0.562 0.489
0.519 | 0.584 0.739 0.506 0.586
0.362 | 0.308 0.793 0.364 0.376
0.476 | 0.75 0.439 0.412 0.427
0.515 | 0.724 0.455 0.335 0.559
0.446 | 0.726 0.355 0.47 0.419
0.571 | 0.835 0.53 0.582 0.407
0.388 | 0.873 0.475 0.466 0.325
0.501 | 0.867 0.305 0.33 0.372
0.446 | 0.712 0.476 0.385 0.536
0.37 0.873 0.401 0.563 0.593
0.562 | 0.813 0.54 0.582 0.585
0.404 | 0.702 0.485 0.555 0.388
0.492 | 0.79 0.444 0.595 0.344
0.453 | 0.734 0.547 0.341 0.411
0.588 | 0.875 0.559 0.329 0.367
0.422 | 0.715 0.4 0.532 0.572
0.303 | 0.831 0.316 0.34 0.37
0.502 | 0.716 0.324 0.344 0.531
0.831 | 0.558 0.467 0.426 0.374
0.747 0.39 0.317 0.339 0.381
0.768 | 0.385 0.509 0.505 0.437
0.84 | 0.509 0.317 0.537 0.354
0.749 | 0.476 0.412 0.378 0.533
0.844 | 0.313 0.438 0.359 0.411
0.873 | 0.473 0.392 0.456 0.323
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0.797 | 0.453 0.429 0.311 0.494
0.872 | 0.418 0.339 0.383 0.504
0.859 | 0.437 0.463 0.571 0.356
0.824 | 0.571 0.42 0.517 0.438
0.743 | 0.491 0.527 0.398 0.51
0.806 | 0.437 0.588 0.539 0.348
0.848 | 0.473 0.586 0.437 0.557
0.772 | 0.489 0.348 0.545 0.573
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